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University of Newfoundland, Université de Montréal, University of Saskatchewan, University of
Toronto, University of Waterloo, and the International Accredited Schools - Beirut Arab
University, King Abdulaziz University, Kuwait University, Doha University for Science and
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CCAPP MISSION, VISION AND GOALS
Mission: The Canadian Council for Accreditation of Pharmacy Programs sets standards for pharmacy and pharmacy
technician education programs; grants accreditation awards to programs that meet the standards; and promotes
continuous improvement of accredited programs.

Our Vision is “to be a recognized world leader in pharmacy and pharmacy technician program accreditation”.

The Goals of the Council are:

(a) To formulate the educational, scientific, and professional principles and standards that an accredited school,
college or faculty of pharmacy or pharmacy technician program is expected to meet, and to maintain, and to
revise these principles and standards as necessary.

(b) To appraise any school, college, institution, or faculty of pharmacy or pharmacy technician program that
requests the approval of this corporation.

(c) To publish a list of approved schools, colleges, institutions and faculties of pharmacy and pharmacy technician
programs and to revise such lists annually or as frequently as may be deemed desirable.

(d) To satisfy itself that schools, colleges and faculties of pharmacy and pharmacy technician programs that have
been approved maintain the required standards and to withdraw approval of any school, college or faculty
failing to maintain standards formulated by the corporation.

(e) To assist in the advancement and improvement of pharmaceutical education.
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CCAPP MEMBERSHIP AND BOARD OF DIRECTORS
2025 - 2026
Association of Faculties of Pharmacy of Canada

Dr. Marie-France Beauchesne – Sherbrooke, QC
Dr. Julie Méthot – Quebec City, QC

The Canadian Council for Accreditation of Pharmacy Programs
Dr. Donald McKay (non-pharmacy academic appointee) – St. John’s, NL

Canadian Pharmacists Association
Dr. Philip Emberley – Ottawa, ON

Canadian Pharmacy Technician Educators Association
Ms. Ava Feenstra – Sherwood Park, AB

Canadian Society of Healthcare-Systems Pharmacy
Ms. Melanie Danilak, Edmonton, AB

National Association of Pharmacy Regulatory Authorities
Ms. Tana Yoon – Calgary, AB

Pharmacy Examining Board of Canada
Ms. Kendra Townsend – Saskatoon, SK

CCAPP OFFICERS/STAFF
2025 - 2026
President – Tana Yoon

President-Elect – Marie-France Beauchesne

Past President –  Kendra Townsend

Chief Executive Officer - K. Wayne Hindmarsh

Coordinator Pharmacy Technician Programs – Cathy Schuster
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DIRECTORY OF CCAPP ACCREDITED UNIVERSITY PROGRAMS
The following universities offer pharmacy programs that have been accredited by The Canadian Council for
Accreditation of Pharmacy Programs. Included in each listing is their current accreditation award and term. The
listing reflects the status of each program as of June 30, 2026.

Canadian Programs
University of Alberta, Edmonton, Alberta
Faculty of Pharmacy and Pharmaceutical Sciences

President Dr. B. Flanagan
Dean Dr. C. Hughes  

Doctor of Pharmacy Program – Accreditation Status 2023 - 2029

The University of British Columbia, Vancouver, British Columbia
Faculty of Pharmaceutical Sciences

President Dr. B-A Bacon
Dean Dr. L. Raman-Wilms

Doctor of Pharmacy Program – Accreditation Status 2026 - 2032

Dalhousie University, Halifax, Nova Scotia
College of Pharmacy

President Dr. K. Brooks
Director Dr. K. Wilby

Doctor of Pharmacy Program – Accreditation Status 2025 - 2031  

Université Laval, Québec City, Québec
Faculté de pharmacie

Rectrice Dr. Sophie D’Amours
Doyenne Dr. Julie Méthot 

Le programme de doctorat en pharmacie – Accreditation Status 2024 - 2030

The University of Manitoba, Winnipeg, Manitoba
College of Pharmacy

President Dr. M. Benarroch
Dean Dr. H. Anderson

Doctor of Pharmacy Program - Accreditation Status 2024 - 2029 

Memorial University of Newfoundland, St. John’s, Newfoundland and Labrador
School of Pharmacy

President Dr. J. Morrison
Dean Dr. S. Bugden

Doctor of Pharmacy Program – Accreditation Status 2022 - 2027
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Université de Montréal, Montréal, Québec
Faculté de pharmacie

Recteur Dr. Daniel Jutras
Doyen Dr. S. de Denus

Le programme de doctorat en pharmacie – Accreditation Status 2023 - 2029

University of Ottawa, Ottawa, Ontario
l’École des sciences pharmaceutics 

President Dr. J. Frémont
Director Dr. A. Stintzi

Le programme de doctorat en pharmacie – Provisional Accreditation Status 

University of Saskatchewan, Saskatoon, Saskatchewan
College of Pharmacy and Nutrition 

President Dr. V. Bruni-Bossio
Dean Dr. J. Alcorn

Doctor of Pharmacy Program – Accreditation Status 2026 - 2031

University of Toronto, Toronto, Ontario
Leslie L. Dan Faculty of Pharmacy 

President Dr. M. Woodin
Dean Dr. L. Dolovich 

Doctor of Pharmacy (Post Baccalaureate Program) – Accreditation Status 2020 - 2025
Doctor of Pharmacy (Entry-Level) – Accreditation Status 2020 - 2027

University of Waterloo, Waterloo, Ontario
School of Pharmacy

President Dr. V. Goel
Director Dr. A. Edginton

Doctor of Pharmacy – Accreditation Status 2021 - 2027
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International Programs
Beirut Arab University, Beirut, Lebanon                   
Faculty of Pharmacy

President Professor W. N. A. Salam 
Dean Professor A. El-Lakany 

Bachelor in Pharmacy – International Accreditation Status 2023 - 2028

King Abdulaziz University, Jeddah, SA
Faculty of Pharmacy

President Professor Hana Al-Nuaim
Dean Dr. A Bagalagel

Doctor of Pharmacy – International Accreditation Status 2024 - 2030

Kuwait University, Kuwait City, KU
College of Pharmacy

President Professor Nawaf Almutairi
Dean Dr. S. Al-Ghanem

Doctor of Pharmacy – International Provisional Accreditation June 2024 -     

Qatar University, Doha, Qatar
College of Pharmacy

President Dr. O. Al-Ansari
Dean Dr. Karim El-Zubi

Bachelor of Science in Pharmacy  – International Accreditation Status 2023 - 2028
Doctor of Pharmacy – International Accreditation Status 2023 - 2028

University of Doha for Science and Technology, Doha, Qatar
College of Health Sciences

President Dr. S Al-Naemi
Dean Dr. S. Esfandiari
Department Head Dr. Wisal Salih

Bachelor of Science in Pharmacy Technology – International Accreditation Status 2025 - 2028
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UNIVERSITY SITE VISITS AND ACCREDITATION DECISIONS 2025 - 2026

Canadian University Programs

University of Saskatchewan
An evaluation of the Doctor of Pharmacy Program (PharmD) of the College of Pharmacy and Nutrition at the
University os Saskatchewan was conducted on November 24-16, 2025. On the basis of the Board’s review of all the
material received, the following was approved:

On June 15, 2026 – “The Doctor of Pharmacy Program at the University of Saskatchewan has been awarded Accreditation
Status by the Canadian Council for Accreditation of Pharmacy Programs for a five-year term ending on June 30, 2031”.

University of British Columbia
An evaluation of the Doctor of Pharmacy Program (PharmD) of the Faculty of Pharmaceutical Sciences at the
University of British Columbia was conducted on February 9-11, 2026. On the basis of the Board`s review of all
material received the following was approved:

On June 15, 2026 – “The Doctor of Pharmacy Program (PharmD) at the University of British Columbia has been awarded
Accreditation Status for a six-year term ending on June 30, 2032”.
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DIRECTORY OF CCAPP ACCREDITED PHARMACY TECHNICIAN PROGRAMS
The following Colleges offer Pharmacy Technician Programs that have been accredited by The Canadian Council for
Accreditation of Pharmacy Programs. Included in each listing is the current accreditation award and term. The
listing reflects the status of each program as of June 30, 2026.

Canadian Pharmacy Technician Programs
1. Algonquin Careers Academy – Ottawa, Ontario

Accreditation Status – July 2022 - June 2027

2. Anderson College (formerly Algonquin Careers Academy) – Mississauga, Ontario
Accreditation Status – July 2025 - June 2028

3. Bow Valley College – Calgary, Alberta
Accreditation Status – December 2022 - June 2028

4. Centennial College – Toronto, Ontario
Accreditation Status – January 2024 - June 2029

5. Collège Communautaire du Nouveau-Brunswick – Campbellton, New Brunswick
Accreditation Status December 2026 - June 2029

6. College of North Atlantic – St. John’s, Newfoundland
Provisional Accreditation Status 2025 - 

7. Confederation College – Thunder Bay, Ontario 
Provisional Accreditation Status 2025 - 

8. Conestoga College – Kitchener, Ontario
Provisional Accreditation Status 2025 - 

9. CTS Canadian Career College – North Bay, Ontario
Accreditation Status – January 2024 - June 2029

10. Eastern College – Halifax, Nova Scotia 
Accreditation Status – July 2022 - June 2027

11. Excel Career College – Surrey, British Columbia 
Qualifying Accreditation Status

12. Georgian College – Barrie, Ontario
Accreditation Status – January 2025 - June 2030

13. Fanshawe College of Applied Arts & Technology – London, Ontario
Accreditation Status – July 2026 - June 2031

14. Fleming College – Peterborough, Ontario
Accreditation Status –  January 2025 - July 2028

15. Humber Institute of Technology & Advanced Learning – Toronto, Ontario 
Accreditation Status – July 2022 - June 2027
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16. Keyin College – Grand Falls-Windsor, Newfoundland 
Accreditation Status – July 2025 - June 2027

17. Keyin College – St. John’s, Newfoundland
Accreditation Status – December 2025 - June 2031

18. La Cité Collégiale – Ottawa, Ontario
Accreditation Status - December 2022 - June 2028

19. Lambton College – Sarnia, Ontario
Accreditation Status – December 2022 - June 2028

20. Loyalist College -  Belleville, Ontario
Provisional Accreditation Status June 2026 -

21. Manitoba Institute of Trades and Technology – Winnipeg, Manitoba 
Accreditation Status – December 2022 - June 2028

22. Medicine Hat College – Medicine Hat, Alberta
Provisional Accreditation Status June 2026  -

23. Mohawk College of Applied Arts and Technology – Hamilton, Ontario  
Accreditation Status – June 2023 - June 2027

24. New Brunswick Community College – Moncton, New Brunswick
Accreditation Status – January 2022 - June 2027

25. New Brunswick Community College – Saint John, New Brunswick
Accreditation Status - June 2023 - June 2028

26. Niagara College of Applied Arts and Technology – Welland, Ontario 
Accreditation Status – July 2022 - June 2027

27. NorQuest College – Edmonton, Alberta
Accreditation Status – July 2022 - June 2027

28. Nova Scotia Community College – Dartmouth, Nova Scotia
Accreditation Status – July 2024 - June 2029

29. Okanagan College – Kelowna, British Columbia
Accreditation Status – June 2026 - June 2030

30. RCB College – Calgary, Alberta
Qualifying Accreditation Status

31. Red Deer Polytechnic College – Red Deer, Alberta 
Accreditation Status – December 2022 - June 2028

32. Robertson College – Calgary, Alberta
Accreditation Status – July 2025 - June 2028

33. Saskatchewan Polytechnic Saskatoon Campus – Saskatoon, Saskatchewan 
Accreditation Status – July 2022 - June 2027

11



34. Selkirk College – Castlegar, British Columbia
Accreditation Status – July 2025 - June 2030

35. Sheridan Institute of Technology and Advanced Learning – Brampton, Ontario 
Accreditation Status – January 2022 - June 2027

36. St. Clair College of Applied Arts and Technology – Windsor, Ontario 
Accreditation Status – July 2022 - June 2029

37. Stenberg College – Surrey, British Columbia
Accreditation Status – December 2022 - June 2028

38. Vancouver Community College – Vancouver, British Columbia
Accreditation Status – July 2024 - June 2029

39. Western Community College – Surrey, British Columbia
Qualifying Accreditation Status 

International Pharmacy Technician Programs
1. University of Doha for Science and Technology (formerly the College of North Atlantic) – Doha, Qatar

International Accreditation Status – June 2023 - June 2028
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PHARMACY TECHNICIAN SITE VISITS AND ACCREDITATION DECISIONS 2025 - 2026

Accreditation Awards approved at the December 2025 Board Meeting

Keyin College, St. John’s, Newfoundland
On December 10, 2025, the Pharmacy Technician Program of Keyin College, St. John’s Newfoundland was awarded
Accreditation Status for 5.5 years from January 2026-June 2031.

Mohawk College, Hamilton, ON
On December 10, 2025, the Pharmacy Technician Program of Mohawk College, Hamilton, ON was awarded an extension of
their Accreditation Status until 2027.

Accreditation Awards approved at the June 2026 Board Meeting
CCNB College, Campbellton, NB
On June 15, 2026, the Pharmacy Technician Program of CCNB College, Campbellton, NB was awarded Accreditation Status
for 3 years from June 2026-June 2029.

Fanshawe College, London, ON
On June 15, 2026, the Pharmacy Technician Program of Fanshawe College, London, ON was awarded Accreditation Status 
for 5 years from June 2026-June 2031. 

Okanagan College, Kelowna, BC
On June 15, 2026, the Pharmacy Technician Program of Okanagan College, Kelowna, BC was awarded Accreditation Status
for 4 years from June 2026-June 2030.

Medicine Hat College, Medicine Hat, AB
On June 15, 2026, the Pharmacy Technician program of Medicine Hat College, Medicine Hat, AB was awarded Provisional
Accreditation Status.

Loyalist College, Belleville, ON
On June 15, 2026, the Pharmacy Technician Program of Loyalist College, Belleview, ON was awarded Provisional
Accreditation Status.
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REPORT OF THE PRESIDENT

June 15, 2026

Reflections
As I reflect on the past year, I am in awe of the work we have accomplished together, the lessons I have learned, the
growth that has resulted, and the pride I feel in having the honor of serving as the first pharmacy technician
President of CCAPP. The collective wisdom, guidance, and support of this Board and the staff have truly been a gift.
I cannot believe a year has passed!

Key Accomplishments
CCAPP has signed a contract and is moving ahead with technology!  The transition into an electronic platform for an
online portal to enable communication and document sharing across staff, board members, committees, accreditation
teams, and most importantly faculties, will be transformational.

The development of a 3-year strategic plan provides a roadmap into CCAPP’s future. 

The expansion of many foundational documents provides added clarity and stability. E.g., Fee Schedule, Artificial
Intelligence policy, and Mentorship Guidelines. A process to allow relevant adaptive changes to the standards
between cycles of comprehensive standards review will allow CCAPP to be nimble during changing times. 

CCAPP demonstrates continued financial stability, even while facing significant costs related to the integration of
technology. A Remuneration policy to support fiscal responsibility of those acting on behalf of CCAPP in various
roles provides consistency and transparency.

The expansion of communications in French through the engagement of a bilingual pharmacy technician will be cost
effective and highly beneficial. 

Board and Governance Updates
While Kendra Townsend’s departure from the CCAPP Board will be felt to be a significant loss and leave big shoes
to fill, we are pleased to welcome the knowledge and experience of Craig Connolly as the new appointee from PEBC.
A fresh perspective and new ideas will no doubt contribute positively to Board discussions and activities.  Succession
planning remains an important and ongoing area of discussion; however, I am pleased to report that neither Wayne
Hindmarsh nor Cathy Schuster are planning an imminent retirement.

Emerging Issues
As always, there is more excitement and change ahead, including work related to Accreditation Standards for Clinical
Masters Programs, Pharmacy Technician Bridging, and Micro Credentialling for Sterile Compounding, among
others. 

Looking Ahead
The implementation of the electronic platform communication portal will be the largest and most exciting change
CCAPP has undergone in many years. It should occur within the next year, and I am hopeful that it will be
operational prior to the end of my term as Past President.  
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Appreciation
As I prepare to step down from my role as President and hand over the reins to Marie-France, I cannot express
enough gratitude to each and every individual who has contributed to the success of CCAPP.  I have valued and
learned from every Board member and the unique perspective that each of you brings, and I extend a special thank
you to the following people:
Wayne Hindmarsh – For being warm, engaging, wise, supportive, and funny, even through the personal challenges
he faced over the past year.

Jenna Parachoniak – For helping me anytime I reached out with even the simplest of challenges such as a timely
doodle poll.

Cathy Schuster – For being the only other pharmacy technician on the Board and reminding me that we are capable
and valued.  We started in this profession when other duties as assigned included getting coffee for the pharmacist
and creating dispensary labels on a typewriter. I quickly learned that there is no need for imposter syndrome on this
Board, and I cannot overstate how appreciative I am of this. 

Donald MacKay – For always sharing his governance wisdom with diplomacy and care, never making me feel out of
my depth. His sharp eye for grammar and spelling also saved me more than a few times.

Kendra Townsend – Last but surely not least, Kendra’s dedication to CCAPP and the pharmacy profession is
immeasurable, demonstrated through countless hours of volunteer work given freely of her own time without
compensation. I extend my deepest gratitude – truly beyond what words can adequately express – for her steady
guidance and consistent support throughout my tenure. Her commitment to my success has made a lasting impact
and I will carry these lessons forward in my own leadership journey.  

With kindness and many thanks,

Tana Yoon
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REPORT OF THE CHIEF EXECUTIVE OFFICER

CEO Report to the Board
June 15, 2026

Thank you for your continued support in meeting the expectations of the Mission of CCAPP.  A special thank you
for your personal support during the difficult personal issues I faced this past year.   

Accreditation has been a ‘hot topic’ south of the border.  This has reminded us to be more vigilant in promoting
why we do accreditation and the value it offers - to the programs, the students and prospective students, the
pharmacy examination and licensing bodies, the profession, and the general public.

The Canadian pharmacy landscape is changing and we have had to adjust our thinking on how best to address the
changes brought forward.  The simplicity of one set of accreditation documents for Pharmacy and Pharmacy
Technician programs will no longer be the norm. Requests have been received for the possible development of
Standards for other entities.

Site Visits
There were fewer site visits this year – 6 Pharmacy Technician programs and 2 University programs.  In 2026-
2027 academic year we have confirmed 12 Technician programs and 4 University programs will be reviewed.  

CCAPP has been approached by two Private Universities who are considering offering a pharmacy program in
Ontario.

A few technician programs who have Qualifying Status are experiencing difficulties in getting the student body
required for a viable program.  Our Qualifying Status may have to be reviewed

Number of Pharmacy Technician Programs per province (includes the Qualifying Status Schools):

British Columbia ............................... 7   
Alberta .............................................. 7 
Saskatchewan .................................... 1  
Manitoba............................................ 1 
Ontario .............................................. 17 
New Brunswick.................................. 4 
Nova Scotia ........................................ 2     
Newfoundland ................................... 3   

Total .................................................. 42 

International Programs
No International accreditation visits were conducted this year.  We continue to maintain connection through their
annual reports.  A working group reviewed and revised the International Standards.  The revision is currently out
for review by the International Universities.
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Member Relations
There has been a change in leadership of CSHP and PEBC.  While I personally have been in contact with them, one
of our strategic goals is to engage proactively with our partners. The Executive is looking forward to a more formal
gathering with our member organizations this Fall.

Technology
Contracts for the development and ongoing support of an integrated online platform have been executed.  This
platform will support accreditation preparation, report and invoice generation, and enhanced communications.ents.
The Technology Working Group is continuing their search for a portal system that will meet the needs of our
accreditation processes. 

Appreciation
I wish to extend my best wishes to Kendra Townsend, who will be leaving the Board this year.  Kendra served two
years as President and successfully guided us through some challenging times.  You will be missed. Tana, it was a
pleasure to have you at the helm this past year.  Your leadership was greatly appreciated.  To the other board
members who all committed their time and effort to improve our organization, thank you!  Cathy, your dedication
contributes greatly to the success of CCAPP and, I am most grateful.  

To our team in Ottawa (Jenna and Ryan), thanks for your meaningful contributions to CCAPP.

We look forward to what 2026-2027 will bring!

Respectfully submitted,

K. Wayne Hindmarsh
Chief Executive 
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INDEPENDENT PRACTITIONER'S REVIEW ENGAGEMENT REPORT

To the Board of Directors of 
The Canadian Council for Accreditation of Pharmacy Programs

We have reviewed the accompanying financial statements of  The Canadian Council for Accreditation 
of Pharmacy Programs  that comprise the statement of financial position as at March 31, 2026, and 
the statements of operations and changes in net assets and cash flows for the year then ended and a 
summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with Canadian accounting standards for not for profit organizations, and for such internal 
control as management determines is necessary to enable the preparation of financial statements that 
are free from material misstatement, whether due to fraud or error.

Practitioner's Responsibility

Our responsibility is to express a conclusion on the accompanying financial statements based on our 
review. We conducted our review in accordance with Canadian generally accepted standards for 
review engagements, which require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for 
review engagements is a limited assurance engagement. The practitioner performs procedures, 
primarily consisting of making inquiries of management and others within the entity, as appropriate, 
and applying analytical procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from, 
those performed in an audit conducted in accordance with Canadian generally accepted auditing 
standards. Accordingly, we do not express an audit opinion on these financial statements.

 Conclusion

Based on our review,  nothing has come to our attention that causes us to believe that the financial 
statements do not present fairly, in all material respects, the financial position of The Canadian 
Council for Accreditation of Pharmacy Programs as at March 31, 2026, and its results of operations 
and its cash flows for the year then ended in accordance with Canadian accounting standards for not 
for profit organizations.

Smiths Falls, Ontario 
July 10, 2026

Chartered Professional Accountants 
Licensed Public Accountants
Authorized to practise public accounting by the 
Chartered Professional Accountants of Ontario

- 1 -



THE CANADIAN COUNCIL FOR ACCREDITATION OF PHARMACY PROGRAMS

STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2026

2026 2025

ASSETS

CURRENT

 Cash $ 210,511 $ 116,691
Investments (note 3) 392,925 222,991
Accounts receivable - trade 1,543 4,423
Accounts receivable - government - GST/HST 5,801 42,405
Accounts receivable - interest 24,925 21,079

 Prepaid expense 8,552 5,587

644,257 413,176

LONG TERM

Investments  (note 3) 671,751 802,514

$ 1,316,008 $ 1,215,690

LIABILITIES

CURRENT

Accounts payable and accrued liabilities $ 8,848 $ 7,399
Deferred revenue 4,243 8,470

13,091 15,869

NET ASSETS 1,302,917 1,199,821

$ 1,316,008 $ 1,215,690
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THE CANADIAN COUNCIL FOR ACCREDITATION OF PHARMACY PROGRAMS

STATEMENT OF NET ASSETS

FOR THE YEAR ENDED MARCH 31, 2026

2026 2025

Unrestricted

Balance, beginning of year $ 1,199,821 $ 1,127,354
Excess of revenues  over expenses 103,096 72,467

Balance, end of year $ 1,302,917 $ 1,199,821
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THE CANADIAN COUNCIL FOR ACCREDITATION OF PHARMACY PROGRAMS

STATEMENT OF INCOME

FOR THE YEAR ENDED MARCH 31, 2026

2026 2025

REVENUES
Accreditation fees $ 388,390 $ 360,891
Membership fees 56,535 55,425
Miscellaneous - 1,257
Interest income 43,016 39,423
Grant 5,000 5,000
HST Sundry Income - 7,496

492,941 469,492

EXPENSES
Administration fees 13,627 12,736
Bank charges and interest 3,027 2,713
Insurance 5,039 4,595
Membership and subscriptions 5,781 5,386
Meetings and travel 42,683 42,830
Office 30,290 11,347
Professional fees 57,593 54,831
Rent 16,800 16,500
Site visits 38,246 72,839
Travel - Executive Director 10,851 14,232
Wages and employee benefits 165,908 159,016

389,845 397,025

EXCESS OF REVENUES OVER EXPENSES $ 103,096 $ 72,467
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THE CANADIAN COUNCIL FOR ACCREDITATION OF PHARMACY PROGRAMS

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED MARCH 31, 2026

2026 2025

OPERATING ACTIVITIES

Cash (used in) operations
Excess of revenues over expenses $ 103,096 $ 72,467

Net change in non-cash working capital balances related to operations (note 5) 29,895 (24,802)

132,991 47,665

INVESTING ACTIVITIES

Increase in investments 130,763 (150,013)
INCREASE  IN CASH AND EQUIVALENTS 263,754 (102,348)

CASH AND EQUIVALENTS, BEGINNING OF YEAR 339,682 442,030

CASH AND EQUIVALENTS, END OF YEAR (note 4) $ 603,436 $ 339,682
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THE CANADIAN COUNCIL FOR ACCREDITATION OF PHARMACY PROGRAMS

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2026

1. INCORPORATION

The Canadian Council for Accreditation of Pharmacy Programs is a non-profit organization incorporated in
1993 under The Canada Corporations Act, and now operates under the Canada Not-for-profit Corporations Act.
The Council is exempt from income taxes under Part 1 of the Income Tax Act.

The Council assesses the quality of pharmacy programs in Canadian Universities and Canadian technical
pharmacy programs and promotes continued improvement of educational  programs.

2. GENERAL

Basis of Presentation:

These financial statements have been prepared in accordance with Canadian accounting standards for not-for-
profit organizations.

3. SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of accounting

Revenues and expenditures are recorded on the accrual basis whereby they are reflected in the accounts in the
period in which they have been earned and incurred respectively, whether or not such transactions have been
finally settled by the receipt or payment of money.

(b) Revenue recognition

The Council follows the deferral method of accounting for contributions.  Unrestricted contributions are
recognized when received or receivable if the amount to be received can be reasonably estimated and collection
is reasonably assured.  Accreditation fees, membership dues, interest and miscellaneous income are recognized
in the fiscal period. All expenditures are recorded on the accrual basis.

(c) Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenditures during the year.  Actual results could differ from these estimates.

(d) Investments

Investments are comprised of fixed income and equity mutual funds recorded at fair market value. Investments
with a maturity beyond one year are classified as long-term.
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THE CANADIAN COUNCIL FOR ACCREDITATION OF PHARMACY PROGRAMS

NOTES TO FINANCIAL STATEMENTS

FOR THE FOR THE YEAR ENDED MARCH 31, 2026

4. STATEMENT OF CASHFLOWS
2026 2025

Accounts receivable $ (966) $ 381,122
Prepaid expenses (2,965) (67)
Accounts payable and accrued liabilities 1,449 550
Deferred revenue (4,227) (387,591)
HST receivable/payable 36,604 (18,816)

$ 29,895 $ (24,802)

Cash and equivalents
Cash $ 210,511 $ 116,691
Investments 392,925 222,991

$ 603,436 $ 339,682

5. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

The Council is exposed to various financial risks through transactions in financial instruments.  The following
analysis provides helpful information in assessing the Council's risk exposure and concentrations as at March
31, 2026.

Credit risk
Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by
failing to discharge an obligation.  The Council is exposed to credit risk on its accounts receivable in the event
of non payment by sponsors, exhibitors, grantors or other customers.

Liquidity risk
Liquidity risk is the risk that the Council will encounter difficulty in meeting obligations associated with
financial liabilities.  The Council is exposed to this risk mainly in respect of its accounts payable and accrued
liabilities.

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate as a result of
changes in market prices.  Market risk comprises three types of risk: currency risk, interest rate risk, and other
price risk.  The Council is mainly exposed to interest rate risk.

Interest rate risk
Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because
of changes in market interest rates.  The Council is exposed to interest rate risk on its fixed interest rate
investments.

Changes in risk
There have been no significant changes in the Council's risk exposures from year to year.
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